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As the U.S. population grows
considerably older in the coming
years, programs for the elderly are
projected to consume an ever larger
share of federal tax dollars. Indeed,
the problems that President Bush
has highlighted for Social Security
will be dwarfed by the costs of heaith
care, veterans' benefits and myriad
other programs that may squeeze
out other spending.
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Mandatory Federal Spending

‘The cost of Social Security, Medicare and
Medicaid i rising.
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A Global Issue

Retirement Benefits :

Retired couples are receiving more. |

‘The UsS. population is relatively young compared with those in other industrialized nations.
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Federal Spending on Elderly vs. Children

In the coming years, growth in federal spending
on the elderly is projected to well outpace the

Those now in rise in federal spending on children.
thei eary 405
Typical will retire with KEY [ Children [l People 65 and older
couples about $1
retiring today ~ Mmillion in Al federal spending Spending per person
wilgeta today's doltars. S11 | QO00dols)  sp1122
government- tilon
paid benefits $17,688
package
worth about
$600,000. 3615
v bilion :
i s ww.
; Mlm m m,,
| 2cm zmo i zmn znm
KEY [3 2000 2040

Kingdom

w0 g
-
Australia Canada  China Ilnlted Ing






SOURCES: Brookings Institution, Center for Strategic and International Studies, Congressional Budget Office

BY KAREN YOURISH AND LAURA STANTON - THE WASHINGTON POST 2/2/05
